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EJKEKBAPTAJIbHBIH HH®OPMAIL[HOHHBIH KYPHAJT

JUIA  MOJIOABIX, HHHOBAIIHOHHBIX, JHHAMHYHO PA3BHBAIOIIAXCA KOMIIAHWY,
TOTOBALUIHXCA K BBIXOJY HA PBIHKH KAITHTAJIA (IPO, SPO, PRIVATE PLACEMENT)
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UcTouHuk: gaHHblie ®oHg0BoM 6upxu MMBE (http://www.micex.ru)

OrpaHn4YeHne oTBETCTBEHHOCTH

®oHpoBbin INDEX 6bin nogrotosneH Asset Capital Partners (ACP) uckntounTenbHO Anst MHPOPMALMOHHBIX Lienewn
M He SBNSEeTCS NpeAsioXXeHWEeM O MpoJaXe WAW MOMbITKOW COo CTOpoHbl ACP KynuTb wnu npoaatb Kakue-nmbo
ueHHble 6ymarm, Ha KoTopble B MNybnAnKauumm MOXET COAepXaTbCs CCblIKa, WM MNpeAoCTaBUTb Kakue-nnbo
MHBECTULUMOHHbIE peKoMeHAauun unu ycnyru. [pownas [OXOAHOCTb He SABASETCS MoKasaTeneM [AOXOAHOCTH
MHBecTuumMi B 6yaywem. Hacroswas nybnukaumsi ocHoBaHa Ha MHMOpMaLMW, KOTOPYK Mbl CYMTAEM HAAEXHOMN,
0iHaKO Mbl He yTBepXAaeM, 4YTo BCe NpuBeAeHHble cBeAeHNs abCooTHO TOYHbI. Mbl He HeceM OTBETCTBEHHOCTU 3@
MCnosb3oBaHWe KANMeHTaMn WHbopMauun, coaepxallercs B HacTosiwen nybnukaumm, a Takxe 3a onepauunn c
LeHHbIMK 6yMaramu, ynoMuHawwWMMUCA B Hel. Mbl He 6epem Ha cebs 0653aTenbCTBO perynsipHo O6HOBASATb
MHGOpMaLMIO, KOTOpas COAEPXUTCA B HacTosALWen Nybamkaunum nnn NcnpasnisTbe BO3MOXHble HeTouHocTu. ACP u ero
adPunmpoBaHHble nvua, AMPeKTopa, NapTHEPbl U COTPYAHWKM, B TOM 4ucie Nvua, yyacTBYylOLWME B MOArOTOBKE U
BbIMyCKe 3TOr0 MaTtepuasna, UMelT NpaBo NMoKynaTb W NpoAaBaTb YNOMUHAKOLWMECs B Matepuane ueHHble 6ymaru m
Npou3BOAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble 6yMarn, HOMWHMpPOBAHHble B WHOCTPAHHOW BasnTe, MOryT
OKasbiBaTb BAWSIHWE O6MEHHble KypCbl BanloT, M3MEHEHMEe KOTOPbIX MOXEeT BbI3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMIA B 3TN aKTUBbI.
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¢ Hosoctn IPO/SPO o

MeTannyprusa

TpaHcnopTt

Cubupckas MeTKoOMnaHus

OAO "Cubupckasi meTtannypruyeckas komnanus" go 2014 roga nHBecTtupyeT 39,2
Mnpa pybnen B cosgaHuve CTanennaBWIbHOro Komnnekca B MpkyTckown obnactu.
HeobxoanMMble MHBECTULMM KOMMNAHUSA MpuUBAEKaeT 3a CYeT akKuMOHepoB, COCTaB
KOTOPbIX HE pacKpblBaeTCs, Wan 3aliMOB B pOCCUICKUX baHkax. B 6nuxanwee
BpeMs KOMMaHWsi HaMepeHa pa3MecTutb obnuraumm, a yepes ABa roga BbIMTU Ha
IPO.

06.08.2008 /IctoyHuk: MHTEPOAKC

HopHukenb

MK "HopunbCkuit HUKenb" B ouepeaHon pa3 NepeHOCUT AOMONHUTENbHbBIA TUCTUHT
akuui Ha JloHgoHckon doHaoBon 6upxe (LSE) - Tenepb Ha ceHTabpb, coobwiumn
XXYpPHanucTam B YeTBepr reHaMpeKkTop komnanmm Ceprei batexuH.
"HopHukenb" nepBoHayanbHO MaaHMPOBan pasMeLleHne akuuii Ha BTOpOK KBapTan
TeKyLlero roga, 3aTeM MepeHec ero Ha Havano mwons. OgHako nocne U3MeHeHWuMn
KaK B CTPYKType akuuoHepoB "HopHukensa", Tak u ero MeHea)XMeHTa, KOMMNaHus
6bl1a BbIHYXAeHa B 04epeAHOWN pa3 OT/IOXUTb pa3MeLleHmne

24.07.2008 VcTto4yHnk: MHTEP®AKC

OAO "CeBkabenb-Xonauur"

OAO "CeBkabenb-XonauHr" paccmaTtpvBaeT BO3MOXHOCTb nposeaeHus IPO B 2011
roay, coobwmn B cpeay XypHanucraMm npesnaeHT KkoMmnaHum MeHHaauii Makapos.
"Mbl 6yaem rotosbl kK IPO k 2011 roay, HO 3TO He camouesnb”, - NOAYEPKHY/ OH.
Mo cnoeam [.MakapoBa, nybnvMyHoe pasmelleHne HeobxoAMMO AN MOBbILLEHUS
NpO3pavyHOCTV KOMMAHUM U OLEHKW ee KanuTanusauuu. OTO HYXHO AN OLEHKM
613Heca BHELHMMWN MHBECTOpaMM, CKasas OH.
BecHoll 3Toro roga reHepanbHbIl AMpeKTop XonauHra Anekcein ®puseH 3aseun,
yTo Uenbto "CeBkabenb-XonamHra" aBnsieTca yBennyeHune obopota k 2011 roay ao
$1 mnpa. "Takue BbiCOKME MokasaTenu, puHaHCoBasi NMPO3pPayHOCTb U exerogHoe
yBenuyeHne mMpou3BOACTBA, BbIXOA Ha HOBble CerMeHTbl pblHKa 3a c4yeT
nornoweHns npo@uibHbIX 3aBOAOB CAENAT XONAUHI 6onee npuBnekaTebHbIM
AN UHBECTOpOB", - OTMeYan Toraa oH.
B TO e Bpemsa BuUe-NMpe3uMAeHT XONAMHra no 3KOHOMUKE M (puHaHcam Onusa
PymsaHueBa coobuwana Torga, uto B 2007 rogy XonAuHIr Havyan noAroTOBKY M ayauT
drHaHcoBOM oT4YeTHOCTM No MCDO. AyanpoBaHHbIii oTyeT no MOCO 3a 2007 roa
6yaneT rotoB B cepeanHe 2008 roga, oTMeyana Toraa oHa.

23.07.2008 /VicToyHuk: MHTEP®AKC

Meuen

pynna "Meuen" MoXeT 0TKasaTbCsl OT pa3MeLLleHUs MPUBWUIErMPOBaHHbIX aKuuWii
WA NepecMOTPeTb B CTOPOHY MOHWMXKEHUS Auanas3oH pasMelleHus, cooblymnm
"MHTepdakcy" HECKONbKO UCTOYHUKOB.
Cam "Meuen" He KOMMEHTMPYeT 3Ty WHGOPMaUMID, YYaCTHUKWU  pblHKA
oduuManbHbIX YBEAOM/IEHUIA OT POCCUIACKOM KOMMaHMM NoKa TakxXe He nosy4vanu.
Mo cnoBaM nopTdenbHOro ynpasnsiowero 04HOr0 U3 MHOCTPaHHbIX MHBECT(MOHO0B,
KOMMaHus "MoxeT 06baBuTb 6o 06 otMeHe IPO, nnbo 0 nepecmoTpe AnanasoHa".
21.07.2008 /VcTo4Huk: MHTEP®AKC

TpaHCKOHTeHep

OAO "Poccuiickue >xenesHble pAoporn" MoATBEpPAUNIO OTKa3 OT MNpoBeAeHUs
3anlaHMpoBaHHOro Ha oceHb IPO cBoel aovepHel KoMNnaHuu "TpaHCKOHTeNnHep".
"M3-3a cMTyauum Ha pbiHKE Y Hac CKOPPeKTMpOoBanucChb nnaHbl, n IPO nposBeaem He
paHee 2011 roga", - ckasan rnasa PX/[ Bnagumup SAKyHUH Ha KoHdepeHuun B
Ka3saxcTaHe B NoHeAeslbHUK.

PaHee B.flkyHWH BbickasbiBancd Ha Temy IPO "TpaHckoHTeilHepa" MeHee
onpeaeneHHo, XOTS YYaCTHUKN pbIHKA YXXe He COMHEeBaiUCb B OTMEHe caesnku. Tak,
B Hayane ceHTabps rnasa PX/[ rosopwn, 4to He BMAMT cMbicna B IPO npu Takom
COCTOSIHMM pblHKa, HO OTMe4as, 4YTo MoHononaus npogacTt Ao 20% akuun "poukn"
"MNPU HaIM4YMM XOPOLLUNX NPEeasoXKEHUN Ha pbiHKe".

Opyroe IPO "poukn" PX[ - "PedcepBuca" - B 3TOM rogy Takxke He COCTOUTCSH,
coobwun B noHeaenbHUK B.SKyHWH. DTa caenka, B XoAe KOTOpoi byaeT npoaaHo
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00 50% akumnii KOMNaHUK, TakXXe COCTOUTCS He paHee 2011 roaa, coobLm OH.
22.09.2008 /VcrouHuk: MHTEPO®AKC

TpaHCKOHTEeHep

Cosetr gaupektopoB OAO "Poccuiickme xenesHble g[oporn" npeaBapuTesibHO
opobpun npogaxy Ao 20% akuuii OAO "LleHTp no nepeBo3ke rpy3oB B
KOHTelHepax "TpaHCcKoHTelHep", coobwmna npecc-cny»6ba KoMnaHuu.
IPO nnaHupyeTcs MpOBECTU B TEKyLlEM roAy CPeAn POCCUMCKUX M 3apybexHbIx
nHBectopoB. OpraHusaTopamu pasmeweHns BbicTynat 3A0 "MHBecTMUMOHHasA
KoMmnaHus "Tpoiika OQuanor" n Morgan Stanley & Co International.
PXX B 2009 roay nnaHWpytoT nNpoBecTM MexayHapoaHoe SPO no 15% akuwmi
"TpaHCcKoHTeNHepa".

11.08.2008 /VcrouHuk: MHTEPOAKC

asMmn

22 noHss OAO «[lanbHEBOCTOYHOE MOPCKOE MapoxXoAcTBo» yBegomuna OCPHP o6
nTorax AOMONHUTENbHOrO BbiMycka LeHHbIX bymar. [lonamuccus pasmelianacb no
OTKpbITON noanucke. Peanusauumsi npeMMyLleCTBEHHOro npaBa 3akoH4yunacb 1
viona. Pa3melleHMe akuMi NO OTKPbITOM MNOAMMCKE Hayanocb 9 wuong,
3aKoHuunock — 21 nions.
Torga xe 6b1n1 cocTaBneH oTYET 06 nTorax BbiMycka.
CornacHo OT4éTy KoOMNaHuss pasmewana 590 250 000 06bIKHOBEHHbIX
6e300KyMeHTapHbIX aKuMi. YCTaBHOM KanuTan KOMMnaHuu coctouT m3 2 361 000
000 akuwmin, COOTBETCTBEHHO AonaMuccus coctaensieT 20% ot ysenmuyeHHoro YK. B
paMKax NMpeuMyLLecTBEHHOro NMpaBa BblKyMna akUWin TeKyLUMK akunoHepamu 6bi1o
BblKynaeHo 262 310 168 6ymar u 2 Apob6HbIl akumn. Mo oTKpbITOM noanucke 6bi1o
pa3meweHo 11,11% yesenunyeHHoro YK komnaHuu. LleHa pa3meweHus coctasuna
25 py6. 45 kon. ($1,08), obwnii 06bEM NpmUBNEUYEHHbIX CpeacTB - $341,1 MAH.
24.07.2008 /VicTouHuk: KommepcaHT

¢ Hosoctu IPO/SPO o

MuH. ygobpeHuns Ypanxum

Coset aupektopoB OAO "OXK "YpanXuMm" Ha 3acegaHum 12 ceHTsbps oTMeHMN
peweHve O NpOBeAeHUUM  [OMOSIHATENIbHOW  3MUCCUMWM  aKUMW,  KOTOPYIO
naaHWMpoBanocb pasmMecTuTb B xoge IPO, roBopuTCca B COO6LWEHNN KOMMNAHWUN.
Kpome 3TOro, coBeT AMPEKTOPOB MPUHS pelleHne 0 NpoBeAeHUN BHeouyepeaHoro
cobpaHua akuMoHepoB, Ha KOTOpPOM OyAeT pacCMOTpeH BOMPOC O MpPOBEAEHUU
ApobieHnst akUnid.

AKUMOHEpaM npeasioXeHo ofo6puTb KoHBepTauuto 100 MAH akumii HoOMMHanom 20
py6neii B 500 MSIH akuunii HOMMHaNoM 4 pyéns.

CobpaHune Ha3HauyeHo Ha 13 okTAb6ps. CNMcok Nuu, UMeLWwux NpaBo Ha yyacTve B
cobpaHum, cocTaBfeH Mo AaHHbIM peecTpa akuMoHepoB Ha 12 ceHTsbps.

B noBectke gHA cobpaHua Takxe BHECEHME W3MEHEeHWn B yCTaB MO uToram
pa3sMeLleHns akuMii NyTeM KOHBepTauuu npu ApobneHuu, a Takxe paccMOoTpeHue
Bonpoca o6 oTMeHe NpoBeAeHNs 4ON3IMUCCUN.

Kak coobwmn "UHTepdakcy" wuUCTOYHMK B 6aHKOBCKMX Kpyrax, "YpanXum"
coxpaHsieT nnaaHbl no nposegeHuto IPO, Ho 6yaeTr pa3MelwaTb CylecTBylOLNe
aKumm.

16.09.2008 VcrouyHuk: MHTEPOAKC

AkuunoHepbl OAO "OXK "Ypanxum" B xoge noarotoBkn K npeacrosuwemy IPO Ha
BHeouyepesHOM cobpaHuM B BOCKpeceHbe ofobpunn goroBop 06 aHAeppanTuHre u
Aerno3uTapHoe cornaiwleHue, coobmna KoMnaHums.
Jorosop 06 aHAeppaliTUHre B COOTBETCTBUWM C aHIIMIACKUM MpaBoM 6yaeT
3akntoyeH ¢ ACF-Agrochem Finance Limited u/wnu CI-Chemical Invest Limited
(akumoHepbl "Ypanxuma") c Citigroup Global Markets Limited, Renaissance
Securities (Cyprus) Limited, UBS Limited.
[eno3nTapHoe cornaweHne O BbIMycKe rn06anbHbIX AEM03UTapHbIX Pacrmncok
(GDR) no Monoxenuto S wn/unu Mpasuny 144A 3aknioyaetcsi ¢ Deutsche Bank
Trust Company Americas.

05.08.2008 /IcroyHuk: MHTEPOAKC

OAO "AkpoH"

LleHoBo amanasoH B pamkax SPO OAO "AkpoH" coctaBnsieT $12-15 3a GDR u
$120-150 3a akuutio.
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Kak roBoputcsi B coobLieHMn KoMmnaHuu, akumm u GDR, coctasnstowme go 10%
akumoHepHoro kanutana "AkpoHa", npepnaratotca OAO "[Joporobyx" (pouvepHen
KoMnaHuei "AKpoHa"), U HEKOTOPbIMWU APYFMMU CTPYKTYpamu, KOHTPOSIMPYEMbIMU
OCHOBHbIM bHeHeduumapHbiM Bnagenbuem "AkpoHa". Odecate GDR npenctaBnsitoT
0o4HY akuuio "AkpoHa".

23.07.2008 VcTto4yHnk: MHTEP®AKC

HeBes1onMeHT/ XonauHr "MeHonnakc"

CTPpOUTE/IbCTBO XongaunHr  "MeHonnakc"  (CaHkT-MeTepbypr)  paccMaTpMBaeT  BO3MOXHOCTb
nposefeHnss IPO B 2010 roagy, coobwmn npeacenaTeNib COBeTa AUPEKTOPOB W
Bnageney xonauHra AHgpen KaTkos .

"B 2010 roay, HaBepHoe, BO3MOXHO IPO, B HacTosiLlee BpeMs BeAyTCS NeperoBopbl
C KOHCy/NbTaHTaMun", - ckasan OH.
A.KaTkoB OTMeTW/, 4YTO O pa3Mepe MakeTa akuuih, KOTOpbIn OyaeT BbiBeAeH Ha
6upxy, roBopuTb noka paHo. "Peuyb MAET He O KOHTPO/IbHOM UM Jaxe He 0
6noknakeTe, HaBepHOE, Mbl CMOXEM NpeasoXxuTb npuMmepHo 20%", - ckasan
oH.CpeacTBa, BblpyYeHHble OT pa3MeLleHusi, MIaHUpPyeTCs BJIOXKUTb B pasBuTME
NMPOEKTOB XONAUHTa.
Mo cnoeam A.KaTkoBa, B paMmkax noAarotoBku Kk IPO B HacTosiliee BpeMs MeHseTcs
ropnanyeckas CTpykTypa XonauHra. "371o 6yaeT COBOKYMHOCTb KOMMaHUIi C eANHbIM
LLeHTPOM, pecTpyKTypu3launsa 3asepwumtcs K nety 2009 roga", - ckasan oOH.
03.09.2008 VcroyHuk: MHTEPO®AKC

OAO "Tno6ancTtpon-UHXXMHUPUHT"

¢ Hosoctu IPO/SPO o

OAO "Tnob6anctpor-UHXUHUPUHI" - MO WMTOraM MpoWJSIOro rofa KpynHenwnin B
Poccun noapsigumk no ctpontensCcTBy 06bEKTOB HedTerasoBol MHMPaACTPYKTypbl -
HasHauun Morgan Stanley ogHUM M3 OpraHW3aTopoB MNEPBUYHOro My6AnMYHOro
pasmeweHns akumii (IPO). B koHue wuions kKomMnaHus coobwuna, 4YTo MNpuHsna
pelleHVe O NpOBeAEHUN [OMOSIHUTENIbHOW 3MUCCMM aKUMi C pasMelleHWeM B
nonib3y OAHOrO0 M3 MUPOBbIX 6GaHKOB-Aeno3uTapuveB Aeno3uTapHbIX PacnMcok
(Deutsche Bank Trust Company Americas, JPMorgan Chase Bank, N.A., The Bank
of New York unu Citibank N.A.).

04.08.2008 /icrouyHnk: MHTEPOAKC

TopHogob6biBaroLjasi benox

NpoMbILLI/IEHHOCTb Ipynna "BenoH" B nepeoi nonosuHe 2009 roga nnaHupyer ocylwectsmTb IPO Ha
NonpoHckon 6upxe (LSE), coobwmn npesuaeHT rpynnel "benoH" AHapen [1o6pos.
"Benon" nepea IPO npoBoaut agpobneHune akuui ¢ koadpduumeHtom 1 k 100. B
pesynbTtate 11,5 MAH. O6bIKHOBEHHbIX akLMiA HOMWHaNbHOM cToMMoOCTbio 1 py6nb
KoHBepTupytoTcs B 1,15 mMnpa. 06bIKHOBEHHbIX akLMii HOMUHanoM 1 koneika.
28.09.2008 /VcToyHnk: MHTEP®AKC

Strikeforce Mining and Resources Ltd

Strikeforce Mining and Resources Ltd. (SMR, BxoauT B "Ba3oBbili anemeHT" Onera
[epunacku) B Hayane oktsabps nposeger B MOHKOHre road show npeacrosiwero
IPO, coobwmn areHtcTBy "UHTepdakc-AOUN" UCcToUHUK, 6amn3kuii k caenke.lo ero
cnosaM, opraHusatopamu BbicTynatoT Bank of China n Morgan Stanley. KomnaHus
niaaHupyeT npuenedb okoso $200 MAH, pa3MecTMB Ha TOHKOHICKoOM 6upxe Ao 25%
aKuni.

15.09.2008 /VcrouHuk: MHTEPOAKC
Meuen-MaWHuHra

Fpynna "Meuen HamepeHa npoBectn IPO cBoux ropHogo6biBalOWMX aKTUBOB,

KoHconnanposaHHbix B OAO "Meyen-ManHuHr", B 2009 rogy, 3asaBun reHepasbHbIN

avpektop  "Meven-MaliHuHra"  Wropb  XadusoB B Kynyapax — SIKyTCKOro

3KOHOMMYecKoro gopyma.

PaHee IPO "Meyen-ManHUHI" NNaHMPOBaNoOCb Ha HOA6Pb TEKYLLEro roga.
08.09.2008 VcroyHnk: MHTEPO®AKC

CYy3aK

OAO '"Cubupckass yronbHasi 3Hepretuyeckasa komnaHus" (CYDK) obcyxaaet
BapuaHT pasMelleHns Ao 30% ycTaBHoro kanutana B d¢opme rnobanbHbIX
aenosntapHbix pacnmcok (GDR) un xoueT npueneydb oT $500 MaH. go $1 mnpa.
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Bbinyck GDR 3annaHvpoBaH Ha nepBbiit kBapTan 2009 roaa.
O6beM npueneyeHns KoMnaHus oueHuBana B $500 MnH. - $1 Mnpa. B 3aBMCMMOCTH
OT OKOH4YaTenbHOro obbeMa pasMeleHns W CUTyaumm Ha pbiHKe, fobasun
NCTOYHMK.
PaHee coobwanock, uTo akumoHepbl CYIK 6 okTabps A0MXKHbI paCCMOTPETb BOMPOC
0 AOM3MUCCUMM aKUMI, pa3MeLLaeMoi No 3aKpbITOM Noamnucke.

03.09.2008 /croyHuk: MHTEPOAKC

BenoH

AkumoHepbl OAO "BenoH" (HoBOCMGMpPCK), TFOMOBHOIMO MpeanpuaTUs Fpynnbl
"BenoH", Ha BHeouyepegHOM cobpaHuW B NSTHULY o0A06pWNM pelueHne coBeTa
OVPEKTOpPOB NpoBecTu ApobneHne akuui ¢ koadduumeHtom 1 k 100, rosoputcs B
COO6LEeHNN KOMMAHUN.

B pesynbtaTte 11,5 MAH 06bIKHOBEHHbIX aKUWU HOMWHANbHOM CTOMMOCTBIO 1 py6ib
KOHBepTUpYtoTCa B 1,15 MApA 06bIKHOBEHHbIX aKLMii HOMMHaNoM 1 Koneiika.

Kak yTouHunm "UHTtepdakcy" B "bBenoHe", noarotoBka HeO06X0AUMbIX AOKYMEHTOB
MOXET 3aHATb HEeCKO/IbKO MecsLueB, OAHaKOo, B MjaHax KoMnaHuu - "ycnetb" K
KOHLy 3TOro roaa.

Kak coobwanocb paHee, ApobreHne peleHo MpPOBEeCcTM B paMkKax MOArOTOBKM
KoMmnaHmn k IPO, koTopoe "BenoH" nnaHuMpyeT npoBecTM Ha JIOHAOHCKOM 6upxe
(LSE) B 2009 roay. PasamecTuTb niaHupyeTcst okono 15% akuui.

08.08.2008 /crouyHuk: MHTEPOAKC

CY3K

¢ HoBoctn IPO/SPO o

Morgan Stanley n "PeHeccaHc KanuTtan" nonydaT MaHAaaTbl Ha opraHusauuio IPO
Cunbupckor yronbHou 3HepreTuyeckon komnaHum (CYIK), coobwimn areHTCTBy
"MHTepdakc-ADU" NCTOYHMK B BAHKOBCKMX Kpyrax.
"KoMmnaHusa Bblbpana opraHu3aToOpoOB COBCEM HeAaBHO, BO3MOXHO, OHW ele He
nonyumnu odbuumnanbHble MaHaaTbl", - ckaszan cobecefHUK areHTCTBa.
Mo ero crnoBaM, yuuTbiBasi TEKYLLYIO KOHbBIOHKTYpPY M nepeHoc IPO uenbiM psaom
koMnaHuii, CY3K Bpsa nv ByaeT BbIXOAUTb Ha PbIHOK B 3TOM rofy, CKopee BCero -
B C/ieqytoLem.

04.08.2008 VcroyHnk: MHTEPO®AKC

Hedrtb/ras Utepa

B Hauane 2009 roga Itera Development Group nnaHupyeT pa3mecTutb Ha LSE 25%
aKUMOHEPHOro Kanutana KOMMaHuu nalc oaHa akuusa. OpraHusaTtopamu IPO
Bbl6paHbl Deutsche Bank wu Credit Suisse First Boston. Mo ux nporHosam,
nepesuyHoe pasmMelleHne IDG cocTtonTcs He paHee mapTa 2009 roaga. Mpexae IPO
[eBenonepckon CcTpykTypbl «WTepbl» nnaHwpoBanocb nposectu B 2008 roay,
0AHaKo u3-3a (PMHAHCOBOrO KpMU3nca Cpokn HbINN NepecMoTpeHbI.

10.09.2008 VcrouHuk: MHTEPOAKC
THK-BP

THK-BP cmoxeT nposectn IPO, koTopoe npeayCcMOTPEHO MUPOBbLIM COrfialleHnem

POCCUMCKMX aKLMOHEpOB KoMMaHuuM U 6putaHckol BP, He paHbwe 2010 roaa,

3a8BuUN XypHanuctam B MockBe npeacenatens coseta ampektopos OAO "THK-BP

MeHepxkMeHT" BukTop Bekcenbbepr.

B.Bekcenbbepr ytouHun, 4yto IPO 6yaet npoBoanTb koMnaHus "THK-BP Xonauur".
09.09.2008 VcrouHnk: MHTEPO®AKC

AkumoHepbl THK - BP - 6puTtaHckas BP 1 koHcopunym AAP ("Anbda-rpynn”, Access
Industries n "PeHoBa") - MOryT nognucatb MEMOpPaHAYM O B3aUMOMOHUMaHUU.
OAHMM M3 KJIKOYEeBOM MYHKTOB MeMoOpaHAyMa - aKuWOHepbl A0roBOPUINCH O
nposeneHun IPO, B xo4e KOTOPOro MHBECTOpaM MOXET 6bITb npeanoxeHo Ao 20%
akuui KomnaHuu. PelweHve o cpokax W napaMeTpax pasMelweHuss 6yaer
npuHUMaTbCcs 6onbwKNHCTBOM AupektopoB TNK-BP Ltd., HO pa3mewatbcs 6yayT
akuMm He XONAWHIOBOW KOMMaHWW, a KOMMaHWW YpOoBHEM Huxe. Ha yposHe
rofioBHOM komnaHuu ponu AAP u BP ocTtaHytcs npexHumm (50 Ha 50). Onsa
pasMmelleHnss MoxeT ObITb co3jaHa HoBas KOMMaHus, koTopas 6yaeT BnajeTb
BCeMW akTmBamu rpynnbl. Ceilyac Ha pbiHKe obpalaetcs 5% akuuii pocCUCKOro
"THK-BP XonauHra".

03.09.2008 /cTo4yHuk: Begomoctn
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Feotek

KomnaHnms "Teotek" B 2009 r. nnaHupyeT BbiNyCTUTb obnvrauuu, nuweTr B
noHeaenbHUK XypHan SmartMoney.
Kpome TOro, xonamHr HamepeH nposectn IPO, koraa ero Bbipyyka npesbicut $1
mnpa. "Ecnu Bce nNoMAeT no nnaHy, Takoh 060poT JO/MKEH 6biTb AOCTUTHYT yXe B
2010 r.", - oTMeyvaeT usgaHue.

08.09.2008 VcroyHuk: MHTEPO®AKC

HOHuMunk

KomnaHnms "HOHuMMUAK" nnaHupyeT 4yepes rog-nontopa BbiiTn Ha IPO, coobwwun

reHaMpeKkTop KoMnaHun AHgpen BecxmenbHuukuin XypHanuctam B [leTepbypre B

nNATHMLY.

"Yepe3s roa-nontopa MoXeM BbINTM Ha OGUPXY, MOTOMY 4YTO KOMMAHUSA C TOYKM

3peHUns TEXHONIOMMIA N KayecTBa yrnpasieHUs noArotosneHa", - ckasan oH.

[eHAnpeKTOp He YTOYHMA npeanonaraeMblii NakeT pasMelleHusi, OTMETUB, 4YTO B

HacTosilee BpeMsl CMTyaLMs Ha pbiHKe HebnaronpusTHas, U o6beM MpuBeKaeMblx

cpeacTB 6yneT 3aBUCeTb OT JIMKBUAHOCTU KOMMaHUW B 6yayLiem.

PaHee "lOHMMUAK" cooblwan o nnaHax BbliiTK Ha IPO B cepeamHe 2009 roga.
12.09.2008 /VcrouHuk: MHTEPOACK

Ankcu

AkuunoHepbl OAO "Owukcu Tpynn" noaaepxannm HamepeHue KOMMaHUW pasMecTUTb

AOMONHUTENBHO 26 MITH akuui.

3a 370 pelweHue nporonocoBann 98% y4yacTHWKOB BHeOYepeAHOro 3a04HOro

cobpaHusa akUMOHepPOB, NpueM blosiieTeHeln No KOTOPOMY 3aBepLunsICcs 22 aBrycra.

[JononHuTeNbHbIM BbIMYCK akUUi NNaHUPYETCs pa3MeLlaTb Mo OTKPbITON MOANMCKeE.
26.09.2008 /VicrouHuk: MHTEPO®AKC

Mporek

®apmanctpubytop "Mpotek" nnaHupyer IPO u Bbibpan ero opraHuMsaTopamu
"PeHeccaHc kanutan" n UBS.
O6cyxpaaTb cpoku IPO n pa3smep nakeTa, KOTOpbIi 6yAeT npofaH, WCTOYHMKM
0TKasasMcCb, NOCKOJIbKY peLleHne O cAesIKE elle He MPUHSTO.
HauanbHuk otaena no cesssiMm ¢ obuwectBeHHoCTblo "MpoTeka" MNonuHa Bensiesa
CKasana, 4To ee KOMMNaHusa "paccMaTpvBaeT pas/iMyHble BO3MOXHOCTU MO
(rHaHCKMpoBaHMIO" pasBUTUS.
Ecnn "Mpotek" 6ypeT pasMewaTbcs, TO, Ckopee Bcero, B Poccuum, rosoput
coTpyaHuk UBS. [Oupektop no wuccnegosaHuam "®dapmakcneprta" Odasug Menuk-
l'yceliHoB oueHuBaeT "MpoTtek" B $2-2,5 MnpA.

06.08.2008 VcTouHnk: MHTEPOAKC

BaHk "CaHkT-lNeTepbypr"”

BaHk "CaHkT-MNeTepbypr" npuHan peweHune otnoxutb SPO Ha 2009 roa, roBopuTca
B coobleHnn npecc- cnyxbbl 6aHK CO CCbIKOM Ha cfoBa npeacenaTens
npaBneHuUs KpeauMTHOWM opraHusaunm AnekcaHapa CasenbeBa.

"Mbl MPUHSAWM pelleHne OT/0XUTb AOMOSIHUTENbHbIA BbINYCK akuuh - SPO - Ha
2009 roag, a NoTpebHOCTb B yBeMYEHUWN KanuTana naaHWpyem yaoB/ETBOPSATb 3a
CYeT BbICOKOM peHTabenbHOCTM W Cyb60pAVMHMPOBAHHBLIX KpeauToB", - cCKasan
A.Casenbes.

17.09.2008 /VcrouHuk: MHTEPOAKC

BaHK «3eHuT>»

BaHk "3eHuT" Tak M He ycnen pa3MecTUTb AOMBbIMYCK aKLUMW, KOTOpble XOTen
npeanoxumTb nHBecTopam B pamkax IPO.

Bbinyck obvemom 1,65 mnpa pybnen nmo HommHany coctosn m3 1 mnpg 650 mnaH
akuui HomuHanoMm 1 pybnb kaxpas, 4uTo coctaBuno 6bl 12,5% yBennuyeHHOro
yCTaBHOro Kanurtana. YcTaBHbli kanutan 6aHka "3eHuT" B HacTosiee BpeMs
coctouT n3 11 mnpa 545 Tbic. akuuii.

BaHk cobupancs nposectu IPO Ha poccuickux niowagkax w  JIOHAOHCKOWM
doHaoBon 6upxe (LSE) B okTsibpe-Hosibpe 2007 roga. B Hosibpe mpowwnoro roaa
depepanbHas cnyxba no GuHaHCOBbIM pbiHkaM P® paspelwwuna pasMelleHve 3a
py6exom po 35% ero akuwmi. OpHako 3aTeM 6aHK nepeHec pasMelleHue,
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DHepreTruka

Meguna/IT

Tesnekom

noxuaancb 6onee 61aronpuaTHON CUTyaUMnM Ha pbiHKE.
01.09.2008 /croyHuk: MHTEPOAKC

EBpocub63Hepro

EBpocnbaHepro" wnu ogHa w3 ee CTPyKTyp nnaHupyeT nposectu IPO, 3asBun
reHepanbHbIl AuvpekTop KoMmMnaHwwu Cepreidi DMAWH >XypHanuctam B pamkax V
BalikanbCckoro aKoHoMM4Yyeckoro gopyma.
Mpu 3TOM OH He CKa3an HWM 0 BO3MOXHbIX CpOKax, HM 0 napameTtpax IPO.
CpeacTBa oT niaHuMpyemoro IPO noayT Ha onnaTy gonamuccumn "UpKyTckaHepro"
Mo ero cnosaM, onTMManbHO 661110 6bI MPOBECTM AOM3MUCCUIO aKLMn KOMMAAHMK A0
neta 2009 roaa.

10.09.2008 VicTtouHuk: NHTEPOAKC

MO3K

OAO "MockoBckas obbeauHeHHass  3sHepreTMyeckas komnaHus"  (MO3K),
NOAKOHTPOJSIbHOE MNpPaBUTENLCTBY MOCKBbI, paccMaTpuMBaeT BO3MOXHOCTb private
placement nnn IPO B 2010 roay.
"B 2010 roay BO3MOXeH BapuaHT kak private placement, Tak u nybauuHoro
pa3sMeLleHns akumn', - ckasan XXypHanucram BO BTOPHMK 3aMrnaBbl AenapTamMeHTa
pasBuTMs M uHBecTuumii MOSK Oner [openoB, OTMETMB, 4YTO pa3MelleHue He
aBnsieTcs uenbto. "Llenb - 310 3 dEKTUBHBIN BU3HEC M Hannune MHBECTULIMOHHOW
nporpammbl”, - OTMETWU OH.

09.09.2008 VicTtouHuk: NHTEPOAKC

fAHpekc

Poccuiickmin nonckoBuk "AHaeKkc" MOXeT OT/I0OXUTb NEPBUYHOE pa3MeLLeHne akuni
Ha NASDAQ, HameuyeHHOe Ha TpeTui kBaptan 2008 ropa: akuuoHepbl AOXAYTCS
cTabunmsaumm Ha MMPOBbIX DUHAHCOBBLIX pbiHKax. Pa3melwleHne "SiHaekca" Morno
6bl COCTOATLCS C CYLIEeCTBEHHbIM AUCKOHTOM AN €ero Bnajesnbues, CUYUTaloT
@HaMTMKKU: B Hayane roga OHW oueHuBanu nouckosuk B $2,5-3 mnpa, ceiivac —
NPUMEPHO B TY Xe CYMMY.

19.09.2008 NcTouHunk: UHTEPOAKC

3P-TenekoMm XonguHr

depepanbHblt  NpoBanaep TeENEKOMMYHUKAUMOHHBLIX ycnyr 3A0 "JDP-TenekoMm
Xonguur" (r.NMepmb) He wcko4aeT nepeHoca MNEPBUYHOIO pa3sMeLleHus akuui
(IPO) Ha 6onee paHHUI cpok - Manh 2009r. O6 sToM PBK coobwmnn reHepasnbHbIN
ovpektop  komnaHum  AHgpen  CemepukoB. OH  HamoMHWA, 4TO paHee
nnaHvpoBanock nposectu IPO B gekabpe 2009r. MNepeHoc cBaA3aH C (PMHAHCOBbLIM
kpusncoMm. lMpu 3ToM A.CeMepuKoB OTMETW/, YTO OKOHYaTe/NlbHOEe pelleHue no
3TOMY BOMPOCY eLe He MpUHATO, BCe byaeT 3aBMCETb OT TOr0, HACKOJIbKO rOTOB
6yaneT pbIHOK.

25.09.2008 /icrouHuk: PBK

Al
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MeTtannyprus

TpaHcnopT

MuH. yaobpeHuus

deBenonmeHT/

CTpOUTE/ZIbCTBO

AmMmypmMeTann

Mpynna komnaHuii "SCTAP" HamepeHa Ao koHua 2008 roga 3akpbiTb cAefnKky Mo
npuobpeteHmnto OAO "AmypmeTann"
23.09.2008 /VicTouHuk: MHTEPO®AKC

BCMMNO-ABUCMA

OTKpbITOE akuuoHepHoe obuwecTBo «Kopnopaumss BCMMO-ABUCMA» Bbiwna u3
coctaBa akuumoHepos 3A0 <«MepuumHcKkas cTpaxoBas KoMmnaHua <«Tupyc-
MeacepBuc», npogas npuHaanexawme kopnopauun 80,36% akuui «Tupyc-
MepacepBuc», roBoputcsl B coobweHnn «BCMMO-ABUCMA».

12.08.2008 /cTro4yHuk: Merger.ru

I'pakaaHckue camonetbl Cyxoro

Coset ampektopoB 3A0 "l'paxaaHckue camonetbl Cyxoro" (FCC) onpemenun ueHy
pasMeLleHnsa akuui gonaMmccum B pasmepe 18 Tbic. 200,75 pybnewn 3a bymary,
roBOpUTCSA B MaTepuanax KOMNaHuu.
B xope ponamuccum FCC pasmectut 254 Thic. 621 akuuto, TakuMm obpasoM, Ha
BbIKYMN BCEro 3Toro naketa utanbsaHckas Alenia Aeronautica HanpasuT 4 mnpa 634
MAH pybnen (okono $181,7 MaH).
Jonamuccns 6ynet pasmelleHa No 3akpbiTol noanucke B nonb3y World's Wing SA,
CTPYKTYpbl Alenia

16.09.2008 /VicTouHuk: MUHTEP®AKC
H-TpaHc

Mpynna "H-TpaHc" KoHconuaupoBana CBOM MOPTOBble aKTWBbl B CTPYKTYpY,
nonyumsBlwyto HasBaHue Global Ports no aHanorMm C  XXenesHOLOPOXHOW
Globaltrans, 29% koTopoW rpynna npogana BecHon Ha LSE. Ho ¢ IPO Global Ports
"H-TpaHc", ckopee Bcero, npuaeTcs NOAOXAAaTb W3-3a MOXON KOHBIOHKTYPbI
pbIHKa.

14.08.2008 /cTo4HuK: KommepcaHT

Ypankanuu

NHBecTUuMoOHHbIEe doHabl Capital Group Bo II kBaptane 2008 ropga ysenuumnu
nonto B yctaBHOM kanutane OAO "Ypankanuit" ¢ 2,9% po 3,6%, cBuaetencTeyet

OTYETHOCTb (POHA0B.
04.08.2008 /VcroyHuk: MHTEP®AKC

Fno6ancrpoii-UHXXNHUPUHT

depepanbHasa cnyxba no ¢guHaHcoBbIM pbiHkaM (PCOP) paspelwunna obpalieHne
3a npegenamm PO o6bikHOBEHHbIX akuuii OAO "Inobancrpon-UrxxmHupunr" (FCH),
roBOPUTCSI B COOBLLEHNMN CIYyXKObI.
PaspeweHune BbigaHO Ha 45 MnH 242 Thic. 810 akuuMi, BkIOYas CyLllecTByoLWwme n
OOMNOSIHUTESbHbIE aKLMN KOMMAHUN.

23.09.2008 /VcTo4yHuk: MHTEP®AKC

PTM

depepanbHas cnyxb6a no ¢GWHaHCOBBIM pblHKaAM pa3pelimna  obpalleHve 3a
py6exoMm 15 MAH 06blKHOBEHHbIX akuuii OAO "PTM" wu3 [ONOSHUTENBHOrO
BbiNycka. Pa3meweHne akumini PTM 6b110 MPUOCTAaHOBIEHO B Mae M3-3a HapyLLeHus
CPOKOB packpbITUs MH@opMauum. B yactHocTn, PTM B yCTaHOBNIEHHbIE CPOKU He
pa3MecTui Ha CBOEM CalTe OTYeT 3a MepBbli KBapTan 3Toro roga. Kpome Toro,
6blIN fonyLleHbl HEKOTOPbIE APYyrve HapylleHWs 3aKOHOAAaTeNbCTBa, CBSA3aHHbIE C
3MUCCUEN LEHHbIX Bymar.

25.08.2008 /icTouHuk: MHTEPO®AKC

PTM

pynna WMHBECTOPOB, B 4MC/e KOTOPbIX CTPYKTYpbl, MpeAcCTaBAsiiolne MHTEpeCh

akumoHepoB OAO "XonguHrosas koMmnaHus "Cubupckuii uemeHT", npuobpenu

KPYNHbIA nakeT akumn OAO "PTM", roBoputcst B opumumnansHoM coobuieHnn PTM.
18.08.2008 VcTtouHunK: Begomoctun
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rasnpom

6 aBrycta 2008 r. «[a3npom» BbllWeNn M3 COCTaBa aKUMOHEPHOro Kanutana nsatu
opraHusaumnii, roBopuTcs B COObLEHMN ra3oBoro xonauHra. Maker akumii OAO
«JleHrascneucTpoi», NpoAaHHbIli ra3oBbiM XONAMHIOM cocTaBun 62,67%, nakeThbl
akumi OAO «Cneuraspemctpoii» (MockBa), OAO «KpacHopaprascrtpoi», OAO
«Bonroras» (HwxHuin Hosropoa) - no 51%, OAO «BonrorpagHedTtemaw» -
51,5%.

04.08.2008 /croyHuk: Merger.ru
Pasrynan

Mpynna "Pasrynan" nnaHupyeT 2 okTsi6ps HayaTb pa3MelleHne ABYX BblMyCKOB
6upxesbix obnuraumii cepun BO-04 n BO-05 no 500 mnH pybnen kaxabln,
rOBOPUTCS B COOBLLEHNM FPYNbI.
Cpok obpalueHns UeHHbIX 6ymar oboux BbiMyckoB cocTaBuT 1 roa. Bbinycku
BktoyaeT 500 Tbic. 06nMraumit HOMMHaNBHOMW CTOMMOCTbIO 1 ThiC. pybnei.
Ob6nuraunm nnaHMpyeTcs pasMecTuTb MO OTKPbITOM MOAMUCKE.
PaHee coobwanocb, 4to B MiOHe rpynna "Pasrynsi" pasmectuna 6upxesble
obnurauum cepun 6O-01 ob6bemom 2 Mnpa pybnen.

26.09.2008 /VicToyHuk: MHTEP®AKC

Arpuka MNMpoaykTbl MutaHunsa

OCOPP 3aperucTtpmpoBana otyet 06 mtorax gonammccmum OAO "Arpuka MpoayKTbl
MutaHma", coobliaeTcs B npecc-penvse cnyxobl.
KoMmnaHus pa3smectuna no 3akpbiTol noanucke 825 TbiC. 06bIKHOBEHHbIX aKLWii
HoMMHanoMm 1 Tbic. pybnei kaxpas. Obwas CTOMMOCTb AOM3MUCCMM COCTaBnseT
825 MnH pybnei. Bbinyck MMeeT rocyfapCTBEHHbI perMcTpaumoHHbIn HoMep 1-
01-55205-E-002D.
B pe3ynbTrate pa3MelleHus AOM3MWUCUM YCTaBHbIN KanuTan KOMMaHuM coctasun 3
mnpg 300 mnH py6nen, nnu ysennunncs Ha 33,3%.

17.09.2008 /VictouyHuk: MHTEP®AKC

NebeasaHcknmn

PepsiCo wn Pepsi Bottling Group (PBG) 3aBepwwunn caefiky no npuobpeTeHuto
75,53% akumnn OAO «JlebegsHckuii» n cobupaloTca caenatb NpeanoxeHwe no
BbIKYMNy aKUMA y aKUMOHEpPOB KOMMaHWW, HE MPUHUMABLUMX y4yacTus B caenke. B
COOTBETCTBUM C ycnoBusimm caenku, 000 «JlebeasiHCcknint XonamHrc», cosgaHHoe
PepsiCo u PBG, npuobpeno 75,53% akuui «JlebeastHckoro» y 4eTtblipex
KPYMHENWnX akuMoHepoB KoMnaHmm — Hukonas bopuosa (30%), Opusa Bopuosa
(25,13%), Onbru bensiBueson (18,4%) n Amutpus dageesa (2%). Cymma caenkm
coctaBuna okono $1,4 mMnpa., 4TO nogpasymeBaeT oOueHKy 6u3Heca
«JlebepsHckoro» (6e3 yuyeta 6M3Heca MO NPOM3BOACTBY AETCKOro MUTaHUSA WU
MWHepasibHOW BOAbl) B CyMMy 0KO010 $2 MApA., BK/OYas YACTbIN JONM U NonpaBky,
CBsI3aHHble C oTAeneHneM busHeca. bu3Hec Mo NpPoM3BOACTBY AETCKOrO MUTaHUSA U
MWHepanbHOW BOAbl B COOTBETCTBMM C YC/IOBUSIMM COrfalleHus paHee 6bin
BblAENEH B OTAENbHYIO KOMMNaHUIo.

29.08.2008 /cToyHuK: Begomoctn

Pasrynau
Fpynna koMnaHui "Pa3rynaii" 3aBepwuna caenky no npoaaxe 3A0 "HypnaTtckuii
aneBaTop" 1 "HypnaTckuii caxapHbiin 3aBoa" (TaTtapus).

Kak coobliaeTcs B npecc-pennse KOMNaHuW, CAENKW MO MpoAaxke akTUBOB 6biin
COBepLUEHbl B paMKax peannsaumu CTpaTernv rpynnbl Mo ONTUMU3aLUM CTPYKTYpbI
6U13Heca, NoBbILWEHWS YNpaBieHYeCKon 1 onepaunmoHHon adhdeKTUBHOCTH.

04.08.2008 VicTouHuk: NHTEPOAKC

EBpoceTb

100% cotoBoro pwutennepa "EBpoceTb" Kkynuna wuHBecTkomnaHus  ANN
npeanpuHuMatens AnekcaHgpa MamyTta. KpynHenwuii B Poccum  COTOBbIM
puTennep ¢ yyeToM gonra oueHeH B $1,25 mnpa.

22.09.2008 /VcTtoyHuk: KommepcaHT

MpoTtek

ACP
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DPuUHaHCHI

dapmMaueBTUYEeCKNn  XoNAWHr  «[lpoTek» 3aperncrpyvposBan MpOCMAEKT 3MUCCUMU
[OMOSNIHUTENBHOIO  BbIMyCKa akuui, roBOpuTCS B COObOLWEeHUn KomnaHuu. B
pesynbTaTe 3TOro yCTaBHbIM KanuTan KoMnaHuu BblpacTeT Ha 17,5%, Aons HOBbIX
akuuin coctaBut 15%.
MaHpatbl Ha pa3MmelweHue yxe nonyuymnu <«PeHeccaHc kanutan» wn UBS.
«MNpenBapuTenbHO pa3MelleHe BCe elle HaMeYeHO Ha OCeHb, — CKa3asn BYepa
MUCTOYHUMK, 6nm3kun k UBS. — «[lpoTek» elwe npeactouTt pewuTtb, 6yaet nu IPO,
MpOoCneKT caM no cebe KOMNAHUIO HN K YeMy He 06513bIBaeT».

17.09.2008 /icTrounuk: Offerings.ru

Dixis
CotoBas ceTb Dixis BeaeT neperoBopbl O rMpogaxe C OAHUM U3 COTOBbIX
ornepaTopoB. [peanonoXxuTenbHo, peyb maeTr o «MeradoH». bnuskue k Dixis u

«MeradoH» MeHeXepbl 3TO NOATBEPANIN.
11.09.2008 /crouHuk: Merger.ru

BaHk «CaHkr-leTepbypr>»

BaHk «CaHkT-lNeTepbypr» ocTaHOBUN cAenky no npuobpeTeHuto busHeca HaHka
«Cot03». AkunoHepbl 6aHKOB BeNn rneperosopbl No npucoeanHeHunto AKB «Coros» k
6aHky «CaHkT-MNeTtepbypr». B kanutane ob6beavHeHHOro 6aHka CTPYKTYpbl
KOMMNaHun «ba30Bblli 31eMeHT» A0MXKHbI 6blM NonyunTb okono 1/3. Ho cuTyauus
Ha pblHKe MoMellana neperoBopaM, M cenyac peunm O caenke He uger. Caenky
MJaHMpOBaNoChb 3akpbiTb B Hadane 2009 roga. Ho, B Hacrosiwee Bpems, 6aHK
«CaHkT-leTepbypr» He CTaHeT 0TKa3blBaTbCs OT MAEN HapacTUTb 6u3Hec.
26.09.2008 /VcToyHukK: MHTEP®AKC

PeHeccaHc Kanutan

pynna Mwuxauna [lpoxopoBa "OH3akcuMm" npuobpetaer 50% akumoHepHOro
Kanutana WHBECTUUMOHHOro 6aHka "PeHeccaHc Kanutan" nyTtem BblKyna
A0M3MUCCUN, FOBOPUTCS B coobuieHnn "OHakcmma".
"PeHeccaHc [pynn" coxpaHUT KOHTpPonb Hag 50%+1 ronocywowas akuus
"PeHeccaHc Kanutana".

22.09.2008 /VcToyHuk: MHTEP®AKC

UHBecT6aHK

OAO «WHBecTbaHk» koHconuaupoBano 100% akumin mMockoBckoro AKB «BaHk
CbepexeHuii n Kpeguta», roBoputcst B COobLeHUN «MHBecT6aHK». PasMep akuui
AKB «BaHk C6epexeHnit n Kpeguta», npuobpetéHHbix OAO «MHBecTHaHK»
coctaBun 80,1% B YK MockoBckoro 6aHka. HamoMHMM, 4TO [0 3aBeplueHus
OaHHOW cpenku [ons ydactus KomnaHumn «UHBecTbaHk» B YK AKB «bBaHk
C6epexeHunt n Kpeanta», npuobpetéHHas B uione 2008 roga, pasBHanacb 19,9%
aKuui.

15.09.2008 /crouHuk: Merger.ru

Ypancu6

Morgan Stanley u Deutsche Bank kynunu no 2,1% akuui 6aHka "Ypancmb",
coobwuna raseta "BefgomMoctn" co CCbIKOM Ha @HOHUMHBIN UCTOYHUK.
Oba vHBecTbaHKa SBNSIOTCA OpraHvM3atopaMu 3annaHupoBaHHoro IPO "YpanCu6".
MNpuobpeTeHHble nNakeTbl OHW CMOryT npogdatb B xoge IPO, a ecnn OHO He
COCTOMTCS, TO akLUuMu No ornpeaeneHHON LeHe A0/MKHbI 6yayT BbIKYNUTb aKUMOHEPbI
"YpanCu6", coobwun oagMH U3 NCTOYHNKOB raseThbl.
Morgan Stanley n Deutsche Bank ctanu Bnagenbuamu nonoBuHbI NakeTa akuui
"YpanCun6", paHee npuHaanexaswero pecnybnvke Bawkupus. BTopylo nonosBuHy
Kynun OCHOBHOWM Brageney ¢uHaHcoBoM kopnopauun "YpanCub" Hukonawn
LiBeTkoB.

12.09.2008 /VicTouyHuk: MUHTEP®AKC

BaHk MockBbl

B natHuuy BaHk MockBbl coobwmn, yto LleHTpobaHk 3apeructpupoBan otyeT o6
nTorax AOMaMUCCUMM akumi baHka obbemMoM 5,4% OT yBenMYEHHOro YyCTaBHOMO
kanutana (7,36 MnH. akuuit). [0 npeuMyLlecTBEHHOMY MpaBy aKUMOHepbI
BbIKYNuUan 4,6 MAH. akuuii no ueHe 1081 py6. 3a akuuto, NO OTKPbLITOM NoAmnucke
pasmeweHo 2,75 MAH. akumit (37% ponamuccum) no 1201 py6. 3a wTyky. B
pe3ynbTate 6aHk npuenek Bcero 8,28 mnpa. py6. (4,98 mnpa. py6. u 3,31 mnpa.
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MawunHoCTpoeHue

DHepreTunka

py6. COOTBETCTBEHHO).
01.09.2008 /VcTo4yHuk: Begomoctn

Fasnpom6aHk

[ouyepHee obuwectBo OAO «lasnpombaHk» (IMB) - OO0 «HoBble ¢urHaHCOBblE
TexHonormm» - npuobpeno ponto B 99,164% ycTtaBHoro kanutana 00O
KomMmepueckunit bBaHk «HosibpbckHedTekoMbaHk» / «Hosi6pbckHedTEeKOMbaHK>,
roBoputcs B npecc-penuse OAO «lasnpombaHk». [lo coBeplleHUs AaHHOW CAENKU
OO0 «HoBble @dUHaAHCOBbIE TEXHOMNOMMW» He UMeno A[o0AM B aKUMOHEPHOM
KanuTane KomnaHun «HosbpbckHedTEKOMbAHK> .

29.08.2008 /VicrouHuk: Merger.ru

ABTOBA3

OAO "ABTOBA3" noracuno 6upxesble obnuraumm cepum 60-01 Ha 1 mnpa pybnen,
roBOpUTCS B COO6LLIEHMM BIMUTEHTA.
Kak coobuwanocb paHee, KOMMaHWs pasMecTuna 3TOT BbINyck obnurauuii no
OTKpbITOM noanncke Ha ®6 MMBB B MapTe 2008 roga. CtaBka KymnoHa cocTaBuia
9,23% roAoBbIX Ha KOHKypce npu pasmelweHun. OpraHusaTtopaMmu BblNycKa
BbIcTynunm UK "Tpovika Aunanor" n HoBnkoMbaHK.
B HacTosiwee BpeMsi B obpaleHnn HaxoasaTcs bupxesble obnurauum "ABTOBA3a"
cepuin BO-02, BO-03 1 BO-04 Ha ob6wyto cymmy 3 mnpa pybnei.

24.09.2008 /VicTo4yHuk: MHTEP®AKC

ABTOBA3

OAO "ABTOBA3" noanucano cornaweHue o nokynke 25%+1 akumm AO "Asusa-
ABTO", rOBOPUTCS B COBMECTHbIX MaTepuasiax KOMNaHWi.
[okyMeHT 6bl1 NOANMCaHO B paMKaxX TPEXCTOPOHHEro A0rosBopa O COTpyAHUYECTBe
MeXay BOJDKCKMM aBTO3aBOAOM, Ka3axCKMM aBTOCOOpPOYHbIM MpeanpusiTueM W
EBpasninckum 6aHKOM pasBuUTUS.
Ha uepeMoHuM nognucaHus nomMmmo npesmgeHta "ABTOBA3a" Bopuca AnewuHa,
npeacepatens coseTa AupekTopoB  "A3ma-ABTo" AHatonms  bBanywkumHa M
npeacepartens npasneHuss EBpaswuiickoro 6aHka passutua Wrops ®uHoreHoBa
npucyTcTBoBanu npesnaeHt PO Amutpuii MepseaeB u npesuaeHT KasaxcTaHa
HypcyntaH Hasap6aes.
EBpasuitickuii 6aHK pasBuTMs npepocTaBuT KpeauT "ABTOBA3y" Ha $150-200 MAH
Ha pacwmpeHne MouHocTen "Asus-ABTo" Ao 120 Thic. aBTOMO6unen B roa C
HblHEWHMNX 45 TbIC, COO6WMN XypHANUCTaM MCTOYHUK, 3HAKOMbIA C YC/IOBUAMM
CLEeNKU.
PaHee coobwanocb, uyTtOo "A3ua-ABTO" nnaHupyer npoaatb "ABTOBA3y"
610KMpYOWMA NaKeT akuui, npoBeas AN 3TOro AOMd MUCCUIO LEeHHbIX 6ymar.
MnaHupyeTcsi, 4YTo no3aHee "ABTOBA3" poBegeT CBOM NakeT B Ka3axXCKOM
npeanpuUATUN [0 KOHTPOJIbHOIO.

22.09.2008 /VcToyHuk: MHTEP®AKC

PycIvapo

QPepepanbHaa cnyxba no @uHaHCcoBbIM pbiHkaMm (PCOP) 3apeructpuposana
OOMNOSIHUTENbHbIN BbIMyCK M npocnekT amuccum OAO "Pyclmapo", kotopas byaer
onnaveHa cpeactsamMu denepanbHoro broaxerta PO.
Kak roBopuTcst B cooblieHnn cnyx6bl, "Pyclnapo" BbinyckaeT 4,3 MApA akuuin
HOMMWHanoM 1 py6nb, 06beM Bbinycka No HOMUHaNy - 4,3 Mapa pybnen.
Kak coobwanocb, akumn 6yayT pasMewartbca no 2,02 pybns 3a wWTyKy.
FocynapcTBO JO/MKHO BbIKYMUTb akuuii Ha 6 mnpa pybnei. MNpegnonaraercsi, 4To
pasMelleHune 3aBeplunTcs He no3gHee 15 aneapsa 2009 roaa.

16.09.2008 /VicTouHuk: MUHTEP®AKC
TrK-2

4 ceHTs6pa 2008 roga OAO «TeppuTopuanbHas reHepupyowas KoMnaHus N22»
(TrK-2), ocywecTBnsitollee CBOIO AEATE/IbHOCTb Ha TeppuTopumn LleHTpanbHOro u
CeBepo-3anagHoro pernoHoB Poccuiickoi ®depepaummn ctano enagenbuem 100%
06bIKHOBEHHbIX akumii OAO «TBepckue KOMMYHasbHble CUCTEMbI»; MNocneHee
BXOAWUT B COCTaB 4acTHOW (denepanbHOW KoMnaHuM «Poccuiickne KOMMyHasnbHble
cuctembl» (PKC) n 3aHumaeTcss TensiocHabxeHuem B ropoge Teepu. 06 3TOM
rosoputca B coobuweHnn TIK-2. MpogaBuoM B caenke BbiCTynuia komnanus PKC
BMecTe C napTHépamu. [o npoBedeHWss AAHHOW caenku komnaHums TIK-2 He
Bnajgena p[onaMu B akuumoHepHoMm kanutane OAO <«TBepcKkMe KOMMYHallbHble
CUCTEMbI».
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TesnekoMm

Meguna/IT

08.09.2008 /cTro4yHuk: Merger.ru
fHpexc

OcHoBHOM 6eHeduLMap ropHo-MeTanypruyeckoro xonauvHra "MetannouHeecTt" u
psaa megua- U UHTEpPHeT-aKTMBOB Anuwiep YCMaHOB BeAEeT NeperoBopbl O NMOKyrKe
10% akuuii "SAHpekca".
"Cpenka noka He 3akpbiTa", - coobwmn "MHTepdakcy" MCTOYHMK B OKpPY>XEHUM
A.YcmaHoBa.
Mo ero cnoBaM, NokynaTeneM naketa "fiHaekca" BbICTYNWUT CTpyKkTypa A.YcMaHoBa,
KOHCONuAMpylowas  akTuBbl  npeanpuvHumatens B WHTepHeT-cpepe. OT
AanbHeNWnX KOMMeHTapreB cobeceJHMK areHTCTBa oTkasascs.

18.09.2008 /icrouHuk: MHTEPOAKC

TexHocepB A/C

CUCTEMHbIN UMHTerpaTop «TexHocepB A/C» coobwun o nokynke 74% akuui
«PekcodT», 3aHMMatowerocst paspaboTkoi MO u IT-koHcanTuHroMm. lMpoaaBubl —
BEHYypHbIi ¢oHa Martinson Trigon Venture Partners (Bnagen 6onee 30%) u
MEHeIXMEHT KOMMaHuW, yTOYHWN reHaumpekTop «PekcodT» AnekcaHap Eropos.
OcTtaBwmecs 26% no-npexHeMy y MeHeaXepoB.

17.09.2008 /cToyHukK: Begomoctn

Mera®oH

Oblepoccnnckuin - onepatop MobunbHoW cBsisn OAO «Mera®oH» 3aBepLuinn
npuobpeTteHne RBT-npoBargepa 3A0 «WHKOp», TrOBOPUTCS B COO6LLEHUN
KoMnaHun «Mera®oH». [Jna NnpoBefeHUNs CAENKN BCE aKTUBbl KOMNAHUN «/HKOp>»,
He nMetowme oTHoweHusa K RBT, 6bin BbiBeAeHbl BO BHOBb CO3AaHHYK KOMMaHUIo
000 «WHkopMeama», nocne 4yero OAO «Mera®oH» npuobpen 3A0 «UHkop>.
FeHepanbHbIM anpekTopoM 3A0 «WHKop», kKoTopas 6yaeT passBuBaTb RBT- ycnyru
(Ring Back Tone) B koMnaHum «Mera®oH», N0 COBMeCTUTENbCTBY Ha3HayeH AHTOH
BeneHeu, aupekTop No ynpasneHutio HenpodunbHbiMK aktuBamm OAO «Merad®oH».

15.09.2008 /IcTo4yHuk: Merger.ru
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19.09.2008

17.09.2008

15.09.2008

Fno6ancrpoi-UHXXKMHUPUHT

3A0 "OoHpoBasa 6upxa MMBB" Brkaoumno akuum OAO  "Tnobanctpoii-
WNHXWHUPUHI" B KOTUPOBaNbHbIA cnmucok "B", coobwmn aMUTeHT.
JNletom "no6ancTpoi-UHXUHUPUHI" cOOBLWNA, YTO aKLMOHEPbl KOMMaHUN NPUHSIN
pelleHne O MNpoOBEAEHWUW AOMOSHUTENBbHOM 3MWUCCUWM aKLMiA C pa3MeLleHUEM B
nosb3y OAHOro M3 MMPOBbIX HaHKOB-AEeNo3UTapneB Aeno3nTapHbIX pacnucok. Ecnm
BeCb BbINYCK 6yfeT pa3MelleH, TO yCTaBHbIA KanuTan obliecTBa yBenMuuTCS Ha
11%, a Bnagenbubl HOBbIX akumin nonydaT 10% ycTaBHOro kanuTana nocse ero
yBenunyenmnsi. OgHMM K3 opraHusaTtopoB IPO sBnsietcs 6aHk Morgan Stanley.
BrnpoyeM, WUCTOYHMKM B KOMMaHWUM YBEPSIOT, 4YTO KOMMAHWA He TOpomnuTca C
pasMeLleHneM akuni.

UcTtoyHnk: MHTEP®AKC
Ankcn

MockoBckasi MexbaHKoBCckas BastoTHast 6upxa (MMBB) Bk/ouYMia akunMm oAHOrO
M3 KPYMHENWUX POCCUWCKMX puTeirnepos, rpynnbl "Aukcn" B KOTUPOBasbHbIN
cnuncok "B", coobluaeTca B MaTepmanax po3HMYHOM KOMMaHuu.
Akuum ¢ Tukepom DIXY, npeacrtaBneHHble ¢ Maa 2007 roga A0 nocneaHero
MOMEHTa Cpeau BHEeCMUCO4YHbIX 6GyMmar, Hayanu TOproBaTbCsi B KOTMPOBASIbHOM
cnucke "B" ¢ 18 ceHTA6ps aTOrO roaa.

UcTtoyHnk: MHTEP®AKC

Yensa6MHCKMIA ULMHKOBDbIW 3aBog

doHpoBass 6upxa MMBB Bkatoumna o6bikHOBeHHble akumm OAO "YensibuHckuin
LUMHKOBbIM 3aBoa"(YL3) B KOTMpOBanbHbIN cnucok "B", roBoputcs B oduLmManbHOM
COoO06LWEeHNN KOMNaHUu.
Jorosop Mexay 4YU3 u doHpoBon 6upxernr MMBB o BkAOYEHUW U MoAAEpXaHUU
LieHHbIX 6ymar B 3TOM KOTMPOBanbHOM crnucke 6bii 3akntoveH 11 ceHTa6ps.
Kak coobwanocb, ¢oHaoBass 6Gupxa MMBBE Hauana ToprM O6bIKHOBEHHbLIMU
akumsamm AO "YensiBMHCKMI LUMHKOBLIM 3aBoA" B deBpane aToro roga. bymarm
KOMMAaHuu 6binn JonyuweHbl K Topram Ha 3A0 "®B MMBB" 6e3 npoxoxaeHus
npoueaypbl IMCTUHIa NOCPEACTBOM BKJTHOMEHUS B MepeyeHb BHECMUCOYHbIX 6ymar
MMBB.

UcTtoyHnk: MHTEP®AKC

doHaoBaa 6upka MMBB coBMectHO ¢ «MMBB-Ypan» npoBena
NpakTUYECKMW CeMMHap AN 3MUTEHTOB Ypanbckoro deaepanbHOro
okpyra

Ha cemuHape BbicTynunu npeactaButenn ®doHgosBon 6Gupxm MMBB, «Ernst &
Young», rpynnbl «DuHaHCbI», KOMMaHuu «slkoBneB " MapTHepbI»,
MHBECTULMOHHbIX 6aHKkoB «PaliddalizeHbaHk», «Lazard» mn «®duHam», a Takxe
npeacTaBuTeNb KOMAAHUN-3MUTEHTA «YpancBsA3bMHMOOPM» .,
B xone ceMuHapa obcyxaanucb akTyasbHble 418 SMUTEHTOB TEMbI:
- Bo3MoxHocTM ®oHaoBoik 6Gupxm MMBB ans  3MUTEHTOB  YpasibCKOro
denepanbHOro okpyra;
- OCHOBHble 3Tanbl NOAFOTOBKMW K BbIXOAY Ha NMybAMYHbIA PbIHOK;
- Ha nymn k IPO: 4yacTHoe pa3sMmelleHWe, KOHBEPTUPYEMbIN Jonr u 6puax-
duHaHCMpoBaHue;
- OnbIT BbiIxoAa Ha ny6anyHbiv ppiHOK OAO «YpancesizabUHGOpM».
B xoae meponpusaTus Takxe 6bi1M NpoBeaeHbl MHANBUAYAIbHblE KOHCYbTauuu Mo
BOMpocaM npuBnevyeHnss (GUHAHCMPOBaHWS U BbiBOAA aKUWA 3SMWUTEHTOB Ha
doHpoByto 6upxy MMBB.

UctoyHuk: aHHbie ®6 MMBb

doHaoBasa 6upka MMBB Hauyana ny6amkaumio HOBbIX MHAMKaTopoB MICEX
Financials Index n MICEX Municipal Bond Index

MICEX FNL npeactaBnsieT co60i LEHOBOM, B3BELEHHbI MO  PbIHOYHOM
kanutanusaummn (free-float) mvHaekc Hawnbonee nMKBUAHBIX akuuii ¢UHAHCOBO-
6aHKOBCKOM OTpacnu, npeactaBneHHbix Ha ®oHzoBon 6upxe MMBB. 3a gaty
Hayana pacyeTa umHAaekca npuHaTo 31 aekabpsi 2004 roga, HayanbHOE 3Ha4veHue
MHAEeKca ycTaHoBneHo paBHbiM 1000 nyHkTaM. PacueT mHAekca nMpou3BOAMTCS B
pexuMme peasibHoro BpPEMEHW MpW COBEPLIEHUN KaXAOW CAENKU C aKuMsMu B
Pe>xxnmMe 0CHOBHbIX TOPros.
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MICEX MBI npeacTtaBnseT coboli B3BELIEHHbI MO O6beMaM BbINYCKOB MHAEKC
obnuraumnii cybbekToB Poccuitckon depepaumn M MyHUUMMNANbHbIX 06pa3oBaHuii,
OONYyLEeHHbIX K obpaleHuto Ha doHgoBon Gupxe MMBB. 3a faTy Havana pacyeTta
nHaekca npuHaTo 30 paekabpa 2005 roga, HavanbHOE 3HayeHuMe WHAeKca
yctaHoBfieHo pasBHbiM 100 nyHkTaMm. PacyeT uHAeKca Npou3BOAUTCA B pexume
peanbHOro BPEMEHW NPV COBEPLUEHUU KaXAOW CAENKU C akuuMsaMm B Pexume
OCHOBHbIX TOProB U PexuMe neperoBOpHbIX CAeNoK (Mpu yClOBUM WUCMONIHEHMS
CAEeNKM B AaTy ee 3aK/loveHus).

*

UctoyHuk: aHHble ®6 MMBb

¢ bBupxeBble HOBOCTHU
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HedreraszoBbie KOMNaH1H

KomnaHus EV/ EV/ EV/2P 6H3
‘ Bbipyuka’ EBITDA?
POCCUMACKUE KOMIMAHUM
HedTsHbIe BepT! 0 MHTErpynpcC
PocrHedTb Poccus ROSN 73127 2.27 7.73 2.87 14.70
- Tykoiin Poccus LKOD 50 948 0.71 3.78 1.33 5.12
A THK-BP Poceusa TNBP 23770 0.74 3.03 1.21 3.86
|- Fasnpom Hedtb Poccus GZPFY 22 140 1.18 4.26 3.30 -
: CpefiHee 3HaueHue 1.2 4.7 2.2 8.8
m M 1.0 4.0 2.1 6.1
s lFasoBble
: Fa3npom Poccus 0GZD 183 114 2.54 6.50 2.08 7.12
s Novatek Poccus NVTK 13 511 8.38 17.82 4.13 20.80
e CpepiHee 3HaueHue 5.5 12.2 3.1 12.6
MeauaHa 5.5 12.2 3.1 12.6
-e. KoMnaHum BTOpOro 3wenoHa
m Urals Energy Poceus UEN 129 3.70 - 1.28 0.70
o Imperial Energy AHrnusa IEC 1935 - - 2.17 -
! Sibir Energy Poccus SBE 2 914 1.71 6.46 - 9.30
Victoria Oil&Gas AHrnna VOG 31 - - 2.60 -
0 West Siberian Resourses LiBeuus WSIB 2 629 7.63 23.98 8.03 -
— Arawak Energy Poccus AAK 237 1.21 2.31 4.02 4.26
'n CpeaHee 3HaYeHue 3.6 10.9 3.6 4.6
: M 2.7 6.5 2.6 5.1
o PA3BUBAIOLLIUECSA PbIHKN
= Petro China Kuait PTR 04050 - - - 10.93
0 Petroleo Brasileiro Bpazunus PBR 204 260 1.81 7.85 - 11.11
: ONGC Hans ONGC 49 754 - 5.10 - 11.27
o CpefiHee 3HaueHue 1.8 6.5 14.1
0 M 1.8 6.5 14.1
3 PA3BUTbLIE PbIHKU
m ExxonMobil Corp. CLIA XOoM 409 500 1.02 5.83 - 9.60
Royal Dutch Shell BenukobputaHus RDS.A 189 130 0.56 2.41 - 5.10
m BP BenukobputaHus BP 161 160 0.66 4.45 - 8.74
: Total PpaHums TOT 145 400 0.90 4.05 - 6.24
U Statoil Hydro ASA Hopserus STO 74 170 0.84 2.49 - 7.78
m CpeaHee 3HaYeHue 0.8 3.8 - 8.4
() M 0.8 2.1 - 8.7
I- WToro no orpacnu
o CpepHee 3HaueHue 2.2 6.8 9.0
M 1.2 4.8 7.3
‘ 30.09.2008
! - Kanutanuaaums Ha 30.09.2008
2 _ EBITDA ¥ BbIpyuKa 3a (uHaHCoBbIN rog 2007
IN@Id| ASSET CAPITAL .
<t P A RTINETR S



N° 1, CenTsa6pp 2008 @OH ﬂVOB b] Hv I N D fX

MeTannypruquKue n rOpHOﬂOGbIBaIOU.IMe KOMMNaHUn
KoMmnaHusa Tam|3aum|1 EV/
$ mn bIpyuKaZ

EV/
EBITDA’

¢

POCCUWCKUE KOMMAHUN
YepHas MeTannyprus

Meuen Poccus MTL 7 040 1.52 6.13 -
EBpas Poccus EVR 13221 1.44 4.33 6.29
CeBepcranb Poccus SVST 9976 0.85 3.51 -
CpeaHee 3HaueHne 1.3 4.7 6.3
MeaunaHa 1.4 4.3 6.3
LiBeTHas MmeTannyprus
HopunbCckuit HUKenb Poccus MNOD 24 248 1.60 2.68 -
BCMMO-Asncma Poccus VSMO 1229 1.10 3.91 -
CpeaHee 3HaueHne 1.3 3.3
MeaunaHa 1.3 3.3
[AparoueHHble MeTaJbl
Montoc 301010 Poccus PLZL 6 024 5.38 13.93 -
MonumeTann Poccus PMTL 1200 4.33 - -
CpegHee 3HauyeHue 4.9 13.9
MeguaHa 4.9 13.9

PA3BMBAKOLLUUECS PbIHKU
YepHas meTannyprus

¢ OTpacnesBble OUeHO4YHble KO3 DdULUMNEeHTDI

Grupo Simec Mekcuka SIM 1390 0.61 - 9.36
Tata Steel WHansa TISC 6 688 0.63 4.60 -
Gerdau Bpasunus GGB 13 390 1.61 7.92 9.15
CpegHee 3HaueHue 1.0 6.3 9.3
MepgumaHa 0.6 6.3 9.3
PA3BUTBIE PbIHKN
YepHas metannyprus
AK Steel Holding Corporation CLLA AKS 2620 0.42 3.38 6.31
OneSteel AscTpanus OSsT 3193 1.02 10.05 15.96
Nucor Corporation CLLA NUE 11 710 0.73 4.78 6.70
BlueScope Steel AscTpanus BSL 4892 0.76 4.77 9.21
CpeaHee 3Ha4YeHue 0.8 6.5 10.6
MeaunaHa 0.8 4.8 9.2
WUrtoro no orpacnu
CpefHee 3HayeHune 1.6 5.8 9.0
MeaunaHa 1.1 4.7 9.2
30.09.2008
! - KanuTanusaums Ha 30.09.2008
2 _EBITDA u BbIpyYKa 3a (vHaHcoBbIN rog 2007
A@I| ASSET CAPITAL "
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npOAYKTOBbIe PO3HUYHbIE CETU
KoMnanus CtpaHa Tukep

Kanutanusaums’®
$ mn

EV/
BbIpyuKa’

EV/
EBITDA’

P/E

L 2

POCCUMACKUE KOMIMAHUN

! - KanuTanusauus Ha 30.09.2008
2 - EBITDA Bblpy4Ka 3a (uHaHCOBLIV rog 2007

X5 Retail Group Poccust FIVE 2 475 0.75 8.38 -
Martut Poccust MGNT 2739 0.91 20.47 24.54
- CenbMoit KOHTUHEHT Poccua - - - - -
] Lukeu Poccust DIXY 487 0.43 11.84 -
=
: CpegHee 3HauyeHue 0.7 13.6 24.5
0 MepauaHa 0.8 11.8 24.5
s PA3BUBAIOLLIMECS PbIHKU
:' Lotte Shopping Kopes 23530 6 509 0.68 6.28 10.42
Migros Turk Typuus MIGRS 3 064 0.72 10.64 6.50
s BIM Typuus BIMAS 2371 0.89 15.99 27.81
.e. Jeronimo Martins Moptyranus MT 5120 1.76 30.00 23.00
E Wal-Mart de Mexico Mexcuka 22 860 1.11 11.11 21.00
m CpegHee 3HauyeHue 1.0 14.8 17.7
o MepauaHa 0.9 11.1 21.0
! PA3BUTBIE PbIHKU
Wal-Mart Stores CWA WMT 229 940 0.70 9.37 17.67
QJ Safeway, Inc. CWA SWY 10 250 0.37 5.48 11.39
3 Supervalu Inc. CWA SVU 4 800 0.30 4.96 7.66
Alimentation Couche-Tard KaHapa ATD.B 2 550 0.21 10.56 16.50
: Carrefour dapHuma CA 33 062 - - 12.11
:' Sainsbury J BenukobpuTaHus SBRY 11133 0.42 - 18.87
o CpeaHee 3HauyeHune 0.4 7.6 14.0
qIJ MeaunaHa 0.4 7.4 14.3
:' WUToro no oTpacnm
o CpeaHee 3HauYeHue 0.7 12.1 16.5
MeaunaHa 0.7 10.6 17.1
— 30.09.2008
]
19}
6

AA CP ASSET CAPITAL 5

P A RTNZETR S



N° 1, CenTsa6pp 2008 @OH ﬂVOB b] Hv I N D fX

BALLU NMNAPTHEP B PEAJIbHbIX CEKTOPAX 3KOHOMUKUA

Asset Capital Partners ("ACP") sBnsetcs MeXxAyHapoAHON He3aBMCMMOW KOMMaHWeW, npeaocTaBasiolen

’ MHBECTULMOHHO-6aHKOBCKME ycnyru, ¢ odmncamm B MioHxeHe 1 Mockse.
ACP npepocTaBnsieT ycC/ayrm KOMMEp4YeCKMM MpeanpusaTusiM, MNpaBUTENbCTBEHHbIM OpraHaMm U (UHAHCOBbIM
)] MHCTUTYTaM B peanibHbIX CEeKTOpax 3KOHOMWKM: HedpTb W ras, ropHogobbiBalowWwas U MeTanaypruyeckas
a—) NPOMBbILLNEHHOCTb, 3N1EKTPO3HEpreTnka, MHOpacTpyKTypa, TPaHCNOPT U HEABUXUMOCTb.
c
)
i ®UHAHCOBOE WHBECTULIMOHHO- YACTHbIE
g KOHCYJIbTUPOBAHUE BAHKOBCKME YCIYIU WHBECTULIUU
—_—
o] ACP OKa3blBaeT ycnyru ACP npepoctaBnser ycnyru no ACP npepocTtaBnsieT ycnyrum no
o) ¢purHaHcoBOro KOHCYIbTU- CONpPOBOXAEHUIO  CAENOK Mo BOMpPOCaM YacCTHbIX MHBECTULUI
= poBaHus ¢ 0cobbiM (DOKYCOM Ha CnusiHUIO, npoaaxe n " yrnpasneHus doHaamm
o Poccuio n apyrue ctpaHbl CHI. npuobpereHn0 aKkTMBOB B YacCTHbIX WMHBECTULMIA WHCTUTY-
m peasibHbIX CeKTopax 3KOHO- LUNOHaNbHbIM n ApyruM
U * He3aBMCMMas  OUeHKa U MUKW, YacCTHbIM MHBECTOPaM.
aHanus KOMMaHum "
) caenok * OCHOBHasi OpuWeHTauus Ha MpsAMble HBECTULUMN
Q HedTerasoBylo MHAYCTPUIO, * aHanu3 noTeHunanbHoM
(7)) e opraHusauus u cornacosa- ropHofobbiBaOLWyo “  Me- TpaHcakumm
(7)) HWe CTPYKTYpbl CAENKN Tannypruyeckyto  npoMblLl- ® CTPYKTypupoOBaHue un
< JNIEHHOCTb, HEeABWXUMOCTb M peanunsaumnsa TpaHcakuum
* (uHaHcoBoe MoAenupo- NHMDPACTPYKTYPHbIE NPOEKThI ® MOHWUTOPWHI U  PecTpyk-
(@) BaHWe, BK/OYas  aHanus Typu3aumnsa MHBeCTULMI
YYBCTBUTENILHOCTM W CLEeHa- * MOMOLLb K/IWEHTY Mpu onpe-
v pves, oT60p Hanbonee AeNeHnn, OLEHKEe 1 cornaco- YacrHble pasmeLwieHms
b~ 3hPEKTUBHBIX NPeasioXeHUN BaHWW MOKYMNKW WMAM npopja- * pasmelleHne MHBECTU-
:. no puMHaHCMpoOBaHMIO XXM aKTUBOB KOMMaHuM LMOHHbIX BO3MOXHOCTEWN
cpean  cTpaTernyeckux m
© e 3aKpbiTMe cAenku: noanu- * npoBeaeHne IPO wam YaCTHbIX UHBECTOPOB
z caHue aorosopa, coaencTeme 3aKpbITOro pasMelleHuns
o B BbINOJTHEHWUU oTnara- UHBecTnUMK B POHADbI
TeNbHbIX n/vinn nocne- * LIMpOKas CeTb KOHTAKTOB C ® aHanu3 noTeHuMasnbHbIX WH-
o AyOWNX YCNOBUIA U T. A. MWUPOBbLIM  WUHBECTULMOHHO- BECTULMIA
-e- 6aHKOBCKUM coobLecTsom e CTPYKTYpUpOBaHME W peanu-
3anauen ACP aBnseTcs 6naropaps rnybokoMy 3Ha- 3aUMn MHBECTULNN
L= npeaocraBsneHune HafeXHbIX HUIO pbIHKa U OMbITY ® MOHWUTOPWHI U  PecTPyKTYy-
S MHBECTUUMOHHBIX U (pUHaH- pusaumsa MHBECTULMI
COBbIX pelleHuli, obecneyu- Mbl yaensiem MaKCUMyM
BaOLWNX K/MEHTY rpuBneka- BHMMaHMA HaWWM KINEHTaM U ACP aktueHo paboTaeT Haa
‘ TeNbHYIO peHTabenbHoCTb MU 3KOHOMUM KX BpeMsi bnarogaps cosgaHmeM @dOHAA  YacCTHbIX
CTabWnbHbIN AEHEXHbIA MOTOK. 6e3ynpeyHomy BbINoOJIHE- MHBECTUUMI ans  Poccum
HUIO BCEX 3TanoB CAENKU U apyrmnx ctpaH CHT.
KOOpAMHauMM  BCeX  CTOPOH,
Y4YaCTBYIOLWMX B CAEJIKE.

[eaTenbHOCTb KOMMaHuu cocpefoTtodeHa Ha Poccum u ctpaHax CHIC M cnyXuT MOCTOM B caefnkax € 3TUMHU
pervMoHaMu. KOMMaHWs COTPpyAHMYAeT C Beayller He3aBUCMMOM KOHCANnTMHIOBOM KoMnaHueh B EBpone -
goetzpartners, viMeloLen 0KOI0 ABYXCOT NpodeccMoHanos.

Asset Capital Partners GmbH Asset Capital Partners GmbH
Bauerstrasse 20 MpeuncTteHckmin nep. 14/1
80796 Munich, Germany 119034 MockBa, Poccus
p: +49 89 242 246 90 T: +7 495 981 07 91
f: +49 89 242 246 990 ¢: +7 495 981 07 92
munich@assetcapitalpartners.com moscow@assetcapitalpartners.com
www.assetcapitalpartners.com www.assetcapitalpartners.com/rus
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¢ WHdopmaums o MMBBE ¢

doHaoBasa 6up>xa MMBB - KpynHeiwasa 6upxxa B Poccun, CHI, LleHTpanbHoii U BocTouHoM
EBpone

Mo 6upxeBoMy 060poTy LeHHbIX 6ymar ®oHgoBas 6upxxa MMBB BxoauT B 20-Ky Beaywmx OHAOBbIX
6upxx Mmpa. Ha 6upxe exeaHeBHO MAYT Topru UeHHbIMM 6ymaramm 730 pPOCCUMCKUX SMUTEHTOB C
obuwer kanutanusaumen 6onee 1 TpnH. AoNnNapos, Ha Hee NpuxoauTcs 99% COBOKYMNMHOro 6MpPXEBOro
060poTa Ha pOCCUICKOM pblHKE LeHHbIX bymar, n okono 70% oT rnobanbHoro 6upxesoro o6opoTta
POCCUNCKUNX LieHHbIX ByMar.

CekTtop UPK

CexkTop WPK 6bin 3anyweH Ha ®oHaoBol 6upxxe MMBB B 2007 roay v npeagHa3HayeH Ans pa3MelleHus
LeHHbIX bymar koMnaHui Manom- n cpegHen kanutanmsauymm (ot 100 mnH. go 10 mnpa. py6.). JaHHbIR
CEeKTOp OpPMEHTUPOBAH Ha KOMMAaHWW CEKTOPA BbICOKUX TEXHOJSIOMUA - TENEKOMMYHWKauuW, UHTEpHeT-
6usHec, paspaboTka nporpaMMmHoro obecneyeHus, pagnO3dEKTPOHMKA W MOJYNPOBOAHUKMY,
6uoTtexHonorm n dapmauesTUka U nNp. TakxXe CEeKTop NpeaHasHadeH ANs npuBreYeHWe NHBECTULUN
6bICTpOpaCTyLLMMM KOMNAHUSAMU U3 APYTUX OTpacsen SKOHOMUKK Poccuum.

B 2007 coctosinocb ABa pa3MmeweHuns B cektope NPK: 3MN® duHam-UT n OAO «Apmaga», oba
pa3melleHus 6biiv NpoBeAeHbl N0 TEXHONOrMM BMPXKEBOro ayKuMoHa, YTO NO3BOIU/IO SMUTEHTaM
npuBfeYb LWMPOKNIN KPYr PO3HUYHBIX MHBECTOpoB. B mnione 2008 ropa B cektope UPK Havanuce Topru
aKUuMsMK elle 0AHOro sMUTEHTa — TenekomnaHuu O2TB.

CekTtop AunckaBepu (Discovery)

doHpoBas 6upxa MMBB peanusyeT npoekt MICEX Discovery («OTKpbITUS (OHAOBOMO pbliHKa»),
KOTOpbIN MNpeAnonaraeT BbIBOA Ha GUpXY akuMin KOMMaHWi BTOPOro W TpeTbero suwenioHa. B pamkax
3Toro npoekTta B aBrycre 2008 roga Ha 6upxxe Hayanucb TOPrn akuMsaMu nepsBbIX SMUTEHTOB, KOTOpble
B COOTBETCTBUM C pewleHnem CoseTa aupektopoB 3A0 «®b MMBB» BkAOYEHblI B CMUCOK TOPryembIX
Ha 6upxe ueHHbIX 6ymar. OcobeHHOCTbI MX BbixoAa Ha bupxy saBnseTca Aonyck K Topram 6e3
3asB/IeHNs] CaMOro 3MUTEHTa C COXPaHEHWEeM YpPOBHS pacKpbiTUs MHMOPMauMWM, NpeayCcMOTPEHHOro
POCCUNCKMM 3aKOHOAATENBbCTBOM MO PbIHKY LEeHHbIX 6yMmar.

3A0 «®doHpoBas 6up>xa MMBB »

125009, r. MockBa, bonbwoi Kncnosckuii nep., 4. 13
Ten.: (495) 234-48-11

dakc: (495) 705-96-22

E-mail: pdv@micex.com
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OCHOBHbIe XapaKTepucTu
KonuvectBO
LieHHbIX 6ymar B
6a3e pacyeTa
MHAekca

MakcumanbHbIN
yAenbHbIN Bec
3MUTeHTa B 6ase
pacueTa MHAeKca

HavanbHoe
3HavyeHue

[Oarta Hayana
pacyeTta

HanmeHoBaHue uHpekca

Komno3uTtHble MHAaeKCb!

KanutanusaunoHHble UHAEKCbI

MICEX LC (Mngexkc MMBB - Bbicokasi

KanuTanusauusi) 15 1000 31.12.2004 15%
MICEX MC (MHgekc MMBB - ctaHgapTHas

KanuTanusauusi) 30 1000 31.12.2004 15%
MICEX SC (MHgekc MMBB - 6a3oBast

KanuTanusaums) 50 1000 31.12.2004 15%

UctouHunk: aaHHble @oHA0BOM 6upxn MMBbB (http://www.micex.ru)

UMHpexkc MMBB

NHpekc MMBB npeacTtaBnsieT coboil B3BelweHHbIM N0 3dEKTUBHOM KanuTanmsaumn MHAEKC pbiHKa Haubonee
JINKBUAHbIX aKLUMA POCCUMNCKNX SMUTEHTOB, AONYLLEHHbIX K obpalleHuto B 3A0 «db MMBB». MeToaumkon pacdeta
NHpekca MMBB npeaycMOTPEHO HanvymMe COBPEMEHHOM CUCTEMbI MHAEKC-MEHEAXXMEHTa, BK/IOYaloLWen co3aaHme
MNHAaeKCcHOro KomuTeTa W onpedensiowein MpuHUMNBLI BKAOYEHMS UeHHbIX 6ymar B 6a3y pacyeTa uHAeKca,
OCHOBaHHbIEe Ha 3KCnepTHOM oueHke. MHaekc MMBB nepecunTbiBaeTCs B peasibHOM BpPEMEHM Mpu COBepLueHUn
B peXMMe OCHOBHbIX TOProB Kax/AoW CAEeNKM C akuMaMmn, BKIIOYEHHbIMKW B 6a3y pacyeTa nHAekca.

Basa pacuyeTta UHgekca MMBB (c 15.04.2008) (Ton 10)

Free

Float IssueSize

Emitent Name Ticker Weight

Type

1 OAO baHk BTb VTBR alo 0,20 1,0000 | 6724 138 509 019 1344 827 701 803
2 | OAO «Pyclugpo» HYDR alo 0,22 1,0000 99 556 113 802 21902 345 036
3 | OAO «OrlK-3» OGKC alo 0,08 1,0000 47 487 999 252 3799 039 940
4 | OAO «MocaHepro» MSNG alo 0,14 1,0000 39 749 359 700 5564 910 358
5 | OAO «CypryTHedTeras» SNGS alo 0,26 1,0000 35 725 994 705 9 288 758 623
6 | OAO «OlK-5» OGKE alo 0,20 1,0000 35 371 898 370 7 074 379 674
7 | OAO «Ypancesa3sbnHhopm» URSI alo 0,35 1,0000 32 298 782 020 11 304 573 707
8 | OAO «[aanpom» GAZP | alo 0,36 0,2244 23673 512 900 1912 441 066
9 | CbepbaHk Poccumn (OAO) SBER alo 0,39 0,8886 21 586 948 000 7 481 043 177
10 | OAO «MMK» MAGN alo 0,10 1,0000 11 174 330 000 1117 433 000

UctouHunk: aaHHbIe @oHA0BOM 6upxn MMBbB (http://www.micex.ru)
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KanutanumsaumoHHblIe UHAEKCbI

MICEX LC (MICEX Large Cap Index) — nHAeKC akuuii KOMMaHWi BbICOKOM KanuTanusaumm
MICEX MC (MICEX Mid Cap Index) — nHAeKC akuMin KOMNaHUN CTaHA4apTHOW KanuTanm3saunu

MICEX SC (MICEX Start Cap Index) — nHAaeKC akuui KoMnaHuin 6a3oBoi kanuTanmsauum

KanutanuMsaunmoHHble WHAEKCbl NpeacTaBnsaoT coboli UeHOoBble B3BELIEHHble MO PbIHOYHOM KanuTanusauum
MHAEKCbl Hanbonee NUKBUAHbBIX akKUWIA POCCUNCKUX IMUTEHTOB, AONYLEHHbIX K obpalleHutio Ha PoHAO0BOM 6upxe
MMBB.

KanutanuMsaunoHHble UHAEKCbI NMEepecYMUTbIBAOTCA B peaslbHOM BPEMEHU MpU COBEPLUEHUN B PEXMME OCHOBHbIX
TOProB Kaxaol caenkum C akuusamu, BKIOYEHHbIMM B 6a3y pacueTa COOTBETCTBYMOLWEro uHaekca. lNepecmoTtp
coctaBa 6a3 pacyeTa KanuTanM3auMoHHbIX MHAEKCOB OCYLLEeCTBNSeTCS OAMH pa3 B KBapTa.

basa pacueta MICEX LC (c 15.07.2008) (Ton 10)

Free

[\ Emitent Name Ticker Type Float Weight IssueSize Qo

1 | OAO Bank BTB VTBR alo 0,20 1,0000 | 6724 138 509 019 1344 827 701 803
2 | OAO "CyprytHedTeras" SNGS alo 0,26 1,0000 35 725 994 705 9 288 758 623
3 | OAO "Tasnpom" GAZP alo 0,36 0,1784 23673 512 900 1520 407 692
4 | C6epbaHk Poccumn (OAO) SBER alo 0,39 0,8272 21 586 948 000 6964 122 120
5 | OAO "HK "PocHedTb" ROSN alo 0,11 | 1,0000 9 559 768 582 1051574 544
6 OAO "Hoaonmneu,lfmﬂ 0,08 1,0000 5993 227 240 479 458 179

MeTannypru4eckunin KomouHar" NLMK alo

7 | OAO "Tasnpom HedTb" SIBN alo 0,07 1,0000 4741 299 639 331 890 974
g | OAO "HOBATOK" NOTK alo 0,40 1,0000 3 036 306 000 1214 522 400
9 | OAO "TaTtHedTb" TATN alo 0,43 1,0000 2178 690 700 936 837 001
10 | OAQ"Ypankanmit" URKA | a0 0,20 | 1,0000 2124 390 000 424 878 000

UcTouHuk: gaHHble ®oHz0BoM 6upxu MMBE (http://www.micex.ru)

basa pacuetra MICEX MC (c 15.07.2008) (Ton 10)

Free

Float Issue Size

Eminent Name Ticker Weight

Type

1 | OAO TrK-1 TGKA | a/o 0,18 1,0000 3850 959 750 205 693 172 755 036
2 | OAO IOTK TTK-8 TGKH | alo 0,17 1,0000 2 066 271 444 866 351 266 145 627
3 | OAO "Pycluapo" HYDR | a/o 0,22 1,0000 99 556 113 802 21 902 345 036
4 | OAQO OTK-5 OGKE | alo 0,20 1,0000 47 487 999 252 3799 039 940
5 | OAO OrK-1 OGK1 | alo 0,08 1,0000 44 643 192 918 3571 455 433
6 | OAO "MocaHepro” MSNG | a/o 0,14 1,0000 39 749 359 700 5564 910 358
7 | OAO OrK-6 OGKF | alo 0,06 1,0000 35 371 898 370 7074 379 674
8 | OAO OrK-3 OGKC | alo 0,08 1,0000 32732921913 7 201 242 820
9 | OAO "YpancessbuHeopM” | URSI | alo 0,35 1,0000 32298 782 020 11 304 573 707
10 | OAO OrK-2 OGK2 | alo 0,22 1,0000 32 262 558 936 1935 753 536

UcTouHuk: gaHHble ®oHz0BoM 6upxu MMBE (http://www.micex.ru)
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Bba3za pacuera MICEX SC (c 15.07.2008) (Ton 10)

EmitentName

Ticker

Type

Free

Weight

IssueSize

Float

1 | oA0 TrKk-9 TGKI | alo 0,21 1,0000 | 5697 897 869 214 | 1 196 558 552 534
2 | 0AOTTK-6 TGKF | alo 0,11 1,0000 | 1859537479507 | 204 549 122 745
3 | oAO TrK-2 TGKB | alo 0,23 1,0000 | 1455996358 137 | 334 879 162 371
4 | OAO TrK-4 TGKD | alo 0,30 1,0000 | 1321201964859 | 396 360 589 457
5 | oAOTIK-5 TGKE | alo 0,22 1,0000 | 1230254 011 959 270 655 882 630
6 | OAO TTK-11 TGKK | alo 0,17 1,0000 | 512827 729 472 87 180 714 010
7 | oao "MPCK Bonru" MRKV | alo 0,13 1,0000 | 178577 801 146 23215 114 148
8 | OAO "Enucerickas TIK (TTK-13)" | TGKM | alo 0,08 1,0000 | 129 182511 799 10 334 600 943
9 ﬁg‘z OJ':";;K HenTpa MRKP | a/o 0,17 1,0000 | 112697 817 043 19 158 628 897
10 | OAO "MPCK Cesepo-sanana” MRKZ | alo 0,05 1,0000 95 785 923 138 4789 296 156

UcToyHuk: aaHHble ®oHzoBoM 6upxxn MMBE (http://www.micex.ru)
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