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Rosneft—Raises $2 bn syndicated debt at
Libor + 0.65%

News According to [nrerfax, Rosneft has raised a $2 bn, five-year syndicated
bank loan at a cost of Libor + 0.65%. The proceeds are to be used to refinance
the company’s old liabihities.

Comment Based on preliminary figures, Rosnefi’s debt amounted to $10.8 bn
at end-2005, making 1t the most leveraged Russian o1l major. Tlus level 1s set to
drop 1f and when the company’s planned IPO takes place, Rosneft aims to raise

$15-20 bn at 1ts equity offering, of which $7.5 bn would be a secondary sale of

the government’s stake, with the remaiming proceeds going 1nto the company.
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Financial Equity Investors
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